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Total capital raised by PE/VC funds by 
fund  focus in the Baltics (M EUR) 

2.2B EUR
cumulative capital 

raised from 
2010-2022
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Total fundraising 2018-2022 VC & PE 
split (M EUR) and active fund count

244M EUR
capital raised by 
VC funds in 2022
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Top investor 
type by 2022 growth % 

• Sovereign wealth funds
• Foundations

• Funds of funds

• Other asset managers

Capita raised by investor type 
in period 2018 - 2022 (M EUR) 
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Split between PE/VC of capital raised by 
investor type in period 2018 - 2022 (M EUR) 

Venture capital Private Equity
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Funds’ investments in the Baltics 2018-2022 (M EUR) 

212 M EUR
capital invested 

into Baltic 
companies in 2022
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Notable PE investments in 
the Baltics in 2022

Notable VC investments 
in the Baltics in 2022
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Investments by stage

Total investment amount (M EUR) Number of investments
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Investments by sector Top  PE investment 
sectors in 2022

• Energy & environment
• Consumer services
• Infrastructure & real assets

Top  VC  investment 
sectors in 2022

• Computer & consumer electronics
• Financial services
• Consumer goods & retail

PE/VC Investment by sector, 2018 – 2022 (M EUR)
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Outbound investments by Baltic funds
Investments by country, 2018 – 2022 (M EUR)

New countries in 2022
Greece

Italy

Slovenia

Azerbaijan

Kazakhstan

Malaysia
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Outbound investments by Baltic funds
Top  PE  outbound deals in 2022

Top VC outbound deals in 2022

Top funds by outbound investment amount, 2018 – 2022 
(M EUR)
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Portfolio company overview (as at the end of 2022)

599
Number of active portfolio companies

106
Avarage number 

of employees

2.3
Avarage taxes 
paid, EUR M

13.3
Avarage turnover, EUR M

Baltics Outbound

221
Number of active portfolio companies

39
Avarage number 

of employees

0.3
Avarage taxes 
paid, EUR M

5.4
Avarage turnover, EUR M

Total

820
Number of active portfolio companies

75
Avarage number 

of employees

1.3
Avarage taxes 
paid, EUR M

10.4
Avarage turnover, EUR M

Reported information of Funds’s portfolio companies split between Baltic headquartered countries and outbound headquartered countries.
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Capital available for investments by fund’s strategy 
(as at end of 2022, M EUR)

1.07B EUR
available for 

deployment within 
Baltic PE & VC funds
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Divestments in the period 2018 –
2022 (M EUR)

Notable PE divestments in the 
Baltics in 2022

Notable VC divestments in the 
Baltics in 2022
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Gender balance in 2022

Fund level

25.6%
Percentage of reported 
female employees in funds 
as at the end of 2022

9.5%
Percentage of reported 
female investment 
commitee members in 
funds as at the end of 2022

Baltic portfolio 
entity

16.1%
Percentage of female 
board members in Baltic 
portfolio companies of 
funds as at the end of 2022

14.3%
Percentage of female 
CEOs in Baltic portfolio 
companies as at the end 
of 2022

Outbound portfolio 
entity

11.3%
Percentage of female board 
members in outbound 
portfolio companies as at 
the end of 2022

6.8%
Percentage of female 
CEOs in outbound 
portfolio companies as at 
the end of 2022
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Key Takeaways

Raised since 2010

212M EUR
Invested into Baltic 
companies in 2022

234M EUR
Outbound 
investments by Baltic 
funds 2018-2022

1.1B EUR
Dry powder as at 
the end of 2022

2.2B EUR
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