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Total capitalraised by PE/VC funds by
fund focus in the Baltics (MEUR)
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Total fundraising 2018-2022 VC & PE
split (MEUR) and active fund count
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Gapitaraised by investor type
Inperiod 2018 - 2022 (MEUR)
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Splithetween PE/VC of capital raised by
investor type inperiod 2018 - 2022 (MEUR)

Venture capital
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Funds’ investments inthe Baltics 2018-2022 (MEUR)
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Notable PEinvestmentsin Notable VGinvestments
the Baltics in2022 Inthe Baltics in 2022

Eglés sanatorija




Investments by stage

Total investment amount (M EUR) Number of investments
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Early ventures 200
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Early ventures
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InVBSthntS Dv SBGtOf TUI] PEinvestment

sectorsin2022

PE/VC Investment by sector, 2018 — 2022 (M EUR)
* Energy & environment

Energy and environment 110 57 * Consumer services
Computer and consumer electronics 103 39 e |Infrastructure & real assets
Consumer services 21 32
Consumer goods and retail 129 2
Infrastructure & Real assets 34 250
Transportation 68
Financial services 38 7
Business and industrial services 61 2
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Outbound investments by Baltic funds

Investments by country, 2018 — 2022 (M EUR)

New countriesin2022
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Outbound investments by Baltic funds

Top funds by outbound investment amount, 2018 — 2022
(M EUR)

Top PE outbound deals in2022

NordicNinja VC 81

Karma Ventures 38

INVL Asset Management 29

BaltCap 12

Livonia Partners 10
Trind Ventures - 10 TOD VG OUtbound [Ieals In 2022
Tera Ventures 9

Contrarian Ventures 8 einride Infermedica

Startup Wise Guys 6
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Portfolio company overview (as at the end of 2022)

Reported information of Funds’s portfolio companies split between Baltic headquartered countries and outbound headquartered countries.

Baltics

099

Number of active portfolio companies

106 2.3

Avarage number Avarage taxes
of employees paid, EUR M

13.3

Avarage turnover, EUR M
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Outhound
221

Number of active portfolio companies

39 0.3

Avarage number Avarage taxes
of employees paid, EUR M

0.4

Avarage turnover, EUR M
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Number of active portfolio companies
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Capital available forinvestments by fund's strategy
(as at end of 2022, MEUR)
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1.07BEUR

available for
deployment within
Baltic PE & VC funds

Early ventures Late ventures Growth Buyout Mezzanine Infrastructure
investments

AVAILABLE cAPITAL [N INVESTED CAPITAL [ ]

© 2023 KPMG Baltics OU, an Estonian limited liability company and a member firm of the KPMG global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee. All rights reserved



Divestments inthe period 2018 - Notable PE divestments in the

M EUR
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Gender balance in 2022

KkPMG

M

KPMG International Limited

Fundlevel

20.6%

Percentage of reported
female employees in funds
as at the end of 2022

9.9%

Percentage of reported
female investment
commitee members in
funds as at the end of 2022
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Baltic portfolio
entity

16.1%

Percentage of female
board members in Baltic
portfolio companies of
funds as at the end of 2022

14.3%

Percentage of female
CEOs in Baltic portfolio
companies as at the end
of 2022

h

Outbound portfolio

s

I
11.3%

Percentage of female board
members in outbound
portfolio companies as at
the end of 2022

6.8%

Percentage of female
CEOs in outbound
portfolio companies as at
the end of 2022




Key Takeaways

23AMEUR

Outbound
investments by Baltic
funds 2018-2022

2.2BEUR

Raised since 2010

1.1BEUR

Dry powder as at

212M EUR (777 the end of 2022

Invested into Baltic
companies in 2022
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